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1 Available at http://eur-lex.europa.eu/resource.html?uri=cellar:f95ad1a3-795e-4fb0-84e1-
28351b99415c.0004.02/DOC_2&format=PDF, http://eur-lex.europa.eu/resource.html?uri=cellar:a024c280-a801-4dcd-bc46-
a3afdd86c3ba.0005.02/DOC_1&format=PDF and http://eur-lex.europa.eu/legal-content/EN/TXT/?uri=CELEX%3A22001D0153
respectively (July 2016).

2 European Commission, ‘Joint Press release on the first round of EU-Mexico negotiations of the Global Agreement’, June
14th, 2016, http://eeas.europa.eu/statements-eeas/2016/160614_03_en.htm.  See also the Organization of American States’ website at
www.sice.oas.org/TPD/MEX_EU/MEX_EU_e.ASP (both visited in July 2016).
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µ§²¦=~¬¬£¶£±=§«®­±£¢= ·=j£« £°=p²~²£±=~² ²¦£ ª~±²=«§¬³²£K q¦£=~ ~¬¢­¬«£¬²=­¤=qqfm ~¬¢ qmm= ·=²¦£=q°³«®

~¢«§¬§±²°~²§­¬=¦~±=£¬¡­³°~¥£¢=²¦£=br=²­=²~©£=~¢´~¬²~¥£=­¤=²¦£=±§²³~²§­¬= ·=®³²²§¬¥=§²±£ª¤=¤­°µ~°¢I=°£®ª~¡§¬¥=²¦£
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NK ^¬= ~« §²§­³±=ª§ £°~ª§±~²§­¬ =­¤²°~¢£I= µ¦§¡¦

«£~¬±=³¬§¤­°«I°~¡£J²­J²¦£J ­²²­«ª£¥§±ª~²§­¬=¤­°

~ªª=²¦£=±§¥¬~²­°§£±=²­=~ªª­µ=«~¶§«³«=¤ª£¶§ §ª§²·=¤­°

 ³±§¬£±±£±K==q¦£=²°~¬±§²§­¬=§±=±­«£µ¦~²=±§«§ª~°=²­

²¦~²= §¬= ²¦£= bb`Lbr= ¤°­«= ²¦£= £~°ª·= ¢~·±= ­¤= ~

`­««­¬=j~°©£²=µ§²¦=¬­= §«®­°²=²~°§¤¤±=­°=¯³­²~±

 £²µ££¬ j£« £°=p²~²£± ~¬¢=~=¡­««­¬=£¶²£°¬~ª

²~°§¤¤I= ²­= ²¦£= p§¬¥ª£= j~°©£²I= µ¦§¡¦ ±²~¬¢~°¢§±£¢

²¦£= °³ª£±= E­°= °£¥³ª~²§­¬± F ¤­° £~¡¦=®~°²= ­¤= ²¦£§°

£¡­¬­«§£±K t¦§ª£= ²¦£= ®°­¡£±±= §±= ±²§ªª= ­¬¥­§¬¥I

µ§²¦=«~¬·= ~¡²­°±=  °§¬¥§¬¥= ¤­°µ~°¢= ²¦£§°= ±®£¡§¤§¡

¡­¬¡£°¬±I=²­  £=¢£~ª²=µ§²¦=§¬=­°¢£°=²­=¤§¬~ª§¸£=²¦£
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¤°­«= cq^±K dª­ ~ªª·I= ²¦£= ²~±©= ­¤= ¡°£~²§¬¥= ~

¡­««­¬I= ª­µJ²~°§¤¤= «~°©£²= ¦~±= ~ª°£~¢·=  ££¬
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Bilateral investment treaties (BITs), also
known as international investment
agreements (IIAs), have a separate history as
the main tool in a system of Investment
Protection. They rely on tribunals which use
a commercial model to hear corporations’
claims for monetary compensation for what
they consider to be detrimental actions by
governments in countries where they have
invested. The dispute process is overseen by
the World Bank, with the original aim of
encouraging foreign investment in
developing countries by protecting
corporate operations against nationalisation
or laws setting conditions to corporate
activities. The tribunals are the mechanism
used in a system known as Investor-State
Dispute Settlement (ISDS).  A recent trend,
especially on the part of the European
Commission, is to combine both trade and
investment features of these treaties within
single agreements.  The combined
agreements are still usually known,
somewhat misleadingly, as ‘free-trade

agreements’ (FTAs).
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3 Art. X.4 section 2, p. 398 of the consolidated CETA text, and Art. X.6, pp. 400-01.

4 European Commission (2016), ‘Commission Staff Working Document: Impact Assessment’, doc. no. SWD(2015) 289 final,
p. 12, http://trade.ec.europa.eu/doclib/docs/2016/march/tradoc_154396.034027.1.SWD_2015_289_EN%20IAR.pdf (July 2016).

5 Manuel Pérez-Rocha and Roeline Knottnerus, i£²²£°=­¤=¡­¬¡£°¬=­¬=²¦£=®°­®­±£¢= «­¢£°¬§±~²§­¬ =­¤=²¦£=brJj£¶§¡­=cq^, Last modified
January 2017 https://www.tni.org/en/article/letter-of-concern-on-the-proposed-modernisation-of-the-eu-mexico-fta

6Mexico: Over 60 cases of alleged corporate abuse documented in advance of UN Working Group visit | Business & Human Rights
Resource Centre, Business-humanrights.org, https://business-humanrights.org/en/mexico-over-60-cases-of-alleged-corporate-abuse-
documented-in-advance-of-un-working-group-visit
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°£ª~²§­¬ =~¬¢=¦~¢= £¶®°£±±£¢=~=µ§±¦=²­= £=~±±­¡§~²£¢=µ§²¦=²¦£=qqfm=¬£¥­²§~²§­¬± =E®K=NSFK==q¦§±=¡­¬¡£°¬=~ ­³²

8 DG TRADE European Commission (2015). Modernisation of the Trade Pillar of the Eu-Mexico Global Agreement. DG TRADE European Commission, p.2. http://ec.europa.eu/smart-
regulation/roadmaps/docs/2015_trade_001_modernisation_eu_mexico_agreement_en.pdf

9 European Commission (2016),­®K=¡§²KThe external weblink where the document was published, with the explanation given
above, is www.scribd.com/doc/314472335/Declassified-EU-Working-Document-on-New-Trade-Agreement-With-Mexico#download.
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²¦£= «­¢£°¬§±£¢ =cq^ ±=®ª~¡£= §¬=°£ª~²§­¬= ²­=­²¦£°=~¥°££«£¬²±=±³¥¥£±²±=²¦~²= ²¦£=`­««§±±§­¬=µ§ªª=¡­¬²§¬³£= ²­

®°£±±=¤­°=§²=£´£¬ ¬­µ ²¦~²=qmm=~¬¢=qqfm=¦~´£= ££¬=~ ~¬¢­¬£¢= ·=²¦£=q°³«®=~¢«§¬§±²°~²§­¬K

q¦£=«~§¬=£¡­¬­«§¡=±­³°¡£=­¤=¡­¬¡£°¬= ª§£±=§¬=¬­¬J²~°§¤¤= ~°°§£°±=­°=kq_±K==^±= §¬=qqfmI ~¢¢°£±±§¬¥ ²¦§±= §±=²¦£

`­««§±±§­¬ ±=«­±²=§«®­°²~¬²=­ ¨£¡²§´£I ±§¬¡£= kq_±=¬­µ~¢~·±=~¡²=~±=~=¥°£~²£°=§«®£¢§«£¬²=²­= §ª~²£°~ª=²°~¢£

~¬¢=§¬´£±²«£¬²=¤ª­µ±=²¦~¬=²~°§¤¤± =E®K=NNF=~¬¢=²¦£°£¤­°£I= ^=¦§¥¦£°=°£¢³¡²§­¬=­¤=kq_±=¤~¡§ª§²~²£±=²°~¢£=~¬¢=¡°£~²£±

«­°£=£¡­¬­«§¡=¥°­µ²¦I=~¬¢=²¦³±=ª£~¢±=²­=«­°£=̈ ­ =¡°£~²§­¬=­®®­°²³¬§²§£±=~¬¢=~=¦§¥¦£°=§¬¡°£~±£=­¤=µ£ª¤~°£=¥~§¬±

E®K= QTFK= = ^¬¢= ±­I= ~«­¬¥= ²¦£= ´~°§­³±= ­®²§­¬±= ¡­¬±§¢£°£¢I= ²¦£= `­««§±±§­¬= ®°£¤£°°£¢= = ¡­«®°£¦£¬±§´£

«­¢£°¬§±~²§­¬ =§¬=§²±=«­±²= ~« §²§­³± =¤­°«=E~±=§²=¦~¢=¢­¬£= £¤­°£=µ§²¦=qqfmFK==q¦£=«~§¬=°£~±­¬=¤­°=²¦§±=¡¦­§¡£

µ~±= ²¦£=£¶²£¬²=²­=µ¦§¡¦=kq_±=­¬=¬­¬J~¥°§¡³ª²³°~ª=¥­­¢±=~¬¢=±£°´§¡£±=¡~¬= £=°£«­´£¢ I=~¬¢= ²­=~=ª£±±£°=£¶²£¬²I

²¦£=£¶²£¬±§­¬=­¤=~¥°§¡³ª²³°~ª=«~°©£²=~¡¡£±±=E®K=OPFK= =q¦£= ª~²²£°I=¦­µ£´£°I ¤ª§£± §¬=²¦£=¤~¡£=­¤= ²¦£=¢£´~±²~²§¬¥

§«®~¡²=­¬=«³¡¦=­¤=j£¶§¡~¬=~¥°§¡³ª²³°£I= §¬¡ª³¢§¬¥=«~§¸£J²­°²§ªª~=®°­¢³¡²§­¬I=­¤ ¤°££= ²°~¢£= §¬=~¥°§¡³ª²³°£=³¬¢£°

k^cq^K

q¦£=`­««§±±§­¬=¢£¤§¬£±=¤­³°=­²¦£°=§«®­°²~¬²=¥­~ª±W

NK l®£¬§¬¥=³®=«­°£=¤­°=¤­°£§¥¬=®°§´~²£=§¬´£±²«£¬²=E®K=NOFK==m­±²~ª=±£°´§¡£±I=ª~¬¢=~¬¢=~§°=²°~¬±®­°²I=²£ª£´§±§­¬I

®­°²±=~¬¢=¤§¬~¬¡§~ª=±£°´§¡£±=~°£=¬~«£¢=§¬=®~°²§¡³ª~°K q¦£ µ~·=²¦§±=§±=®³²=¤­°µ~°¢=±££«±=°~²¦£°=®°£¢~²­°·W

m­±²~ª= ±£°´§¡£±= ~°£= £¶¡ª³±§´£ª·= °£±£°´£¢= ¤­°= ²¦£= j£¶§¡~¬= p²~²£I= ~¬¢= ª~¬¢= ²°~¬±®­°²~²§­¬= ­¤

®~±±£¬¥£°±=~±=µ£ªª=~±=²£ª£´§±§­¬=±£°´§¡£±=E²¦£=­µ¬§¬¥=­¤=~=qs=¡¦~¬¬£ªF=~°£=£¬²§°£ª·=°£±£°´£¢=¤­°

j£¶§¡~¬=¬~²§­¬~ª±K==`£°²~§¬=®­°²=±£°´§¡£±I=±­«£=¤§¬~¬¡§~ª=±£°´§¡£±=~¬¢=~§°=²°~¬±®­°²~²§­¬=~ª±­=¦~´£

ª§«§²~²§­¬±=­¬=¤­°£§¥¬=­µ¬£°±¦§®K

t¦~²=§±=§«®­°²~¬²=²­=¬­²£=¦£°£I=§±=²¦~²=²¦£=®°­®­±£¢=¢£~ª=­¬ª·=«~©£±=´£°·=«§¬§«~ª=¡­««§²«£¬²±=µ¦£¬=§²=¡­«£±

²­=²°~¢£=§¬=¤§¬~¬¡§~ª=±£°´§¡£±I=­¬ª·=~=  £±²=£¬¢£~´­°± =­ ª§¥~²§­¬NMK=q¦£=ª~¡©=­¤=¡­¬¡°£²£=°£¥³ª~²§­¬=®°­®­±~ª±=«~·

ª£~´£=j£¶§¡­=~¬¢=br=j£« £°=p²~²£±=«­°£=´³ª¬£°~ ª£=²­=¡~®§²~ª=¤ª§¥¦²K

OK f¬´£±²«£¬²= ®°­²£¡²§­¬K= = q¦§±= ~°£~= §±= ¬­²= ¡­´£°£¢=  ·= ²¦£= £¶§±²§¬¥=brJj£¶§¡­=^¥°££«£¬² I=µ¦§ª£= ²¦£=_fq±

¡­¬¡ª³¢£¢= £²µ££¬=NS=br «£« £° ±²~²£±=~¬¢=j£¶§¡­= ¢§¤¤£°=§¬=²¦£§°=ª£´£ª=­¤=~« §²§­¬=~¬¢=~°£=¬­²=§¬=ª§¬£=µ§²¦

²¦£=«­±²=°£¡£¬²=¢£´£ª­®«£¬²±=­¤=br=§¬´£±²«£¬²=®­ª§¡· =E®K=NOFK=q¦£=~§«=²¦£°£¤­°£=§±=²­= °§¬¥=§²=~ªª=³¬¢£°=~=±§¬¥ª£

±·±²£«=¡­´£°§¬¥=¡­«®~¬§£±=§¬´£±²§¬¥=¤°­«=~ªª=²¦£=br ±=«£« £°=±²~²£± ~¬¢=~¢¢=~= ±²~²£=­¤=²¦£=~°² =f`pK

PK p²°£¬¥²¦£¬§¬¥=²¦£ ¢£¤£¬¡£ ­¤=f¬²£ªª£¡²³~ª=m°­®£°²·=o§¥¦²±=EfmoFI=±§¬¡£=²¦£=£¶§±²§¬¥=cq^=¦~±= ­¬ª·=­¬£=ª§«§²£¢

~¬¢=¥£¬£°~ª=^°²§¡ª£ =­¬=²¦§±I=µ¦§¡¦=®°­«§±£±=²­=£¬±³°£=fmo=®°­²£¡²§­¬=²­=²¦£= ¦§¥¦£±²=§¬²£°¬~²§­¬~ª=±²~¬¢~°¢± K

q¦§±=®¦°~±£=§±=§¬²£°®°£²£¢=~± °£¤£°°§¬¥=²­ ²¦£«§¬§«~ª±²~¬¢~°¢±=£±²~ ª§±¦£¢=§¬=²¦£=tql=^¥°££«£¬²=­¬=q°~¢£J

o£ª~²£¢=^±®£¡²±=­¤= f¬²£ªª£¡²³~ª=m°­®£°²·=o§¥¦²±= EqofmpFI=µ¦§¡¦= ­¬ª·= °§¬¥±= ª§«§²£¢=~¢¢£¢=´~ª³£= ¤­°=br=°§¥¦²

¦­ª¢£°±K = =p®£¡§¤§¡= ¡­¬¡£°¬±=¦£°£=~°£= ²¦£=rmls Ef¬²£°¬~²§­¬~ª=r¬§­¬= ¤­°= ²¦£=m°­²£¡²§­¬= ­¤=k£µ=s~°§£²§£±=­¤

mª~¬²±F °³ª£±= ­¬= ®ª~¬²= ´~°§£²§£±I= ²¦£= ª§~ §ª§²·= ­¤= §¬²£°¬£²= ±£°´§¡£= ®°­´§¢£°±I= ¥£­¥°~®¦§¡~ª= §¬¢§¡~²§­¬±I= ~¬¢

¡­³¬²£°¤£§²§¬¥=~¬¢=®§°~¡·=E®K=NPFK

10 European Parliamentary Research Service, European Parliament (2016). services in EU free trade and association agreements: Effects
on money laundering, tax evasion and avoidance. Brussels: European Parliament, p.55.
http://www.europarl.europa.eu/RegData/etudes/STUD/2016/579326/EPRS_STU(2016)579326_EN.pdf
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QK ^¡¡£±±=²­=®³ ª§¡=®°­¡³°£«£¬²=«~°©£²±=E®K=NPF ~=«~¨­°= ­¤¤£¬±§´£ =¢£«~¬¢=­¤=²¦£=`­««§±±§­¬=³¬¢£°=qqfm

²­­K==j£¶§¡­I=ª§©£=²¦£=rpI=¦~±=¬­²=­³²±­³°¡£¢=®³ ª§¡=±£°´§¡£±=³¬¢£°=¡­¬²°~¡²±=~±=«³¡¦=~±=§¬=±­«£=br=«£« £°

±²~²£±I=~¬¢=²¦£=`­««§±±§­¬=µ­³ª¢=ª§©£=²­=¤­°¡£=²¦£±£= «~°©£²± =­®£¬=¤­°=²¦£=­³²±­³°¡§¬¥=¡­¬²°~¡²­°±=µ¦§¡¦=¦~´£

®°­±®£°£¢=§¬=b³°­®£K

RK ^= ®­±±§ ª£ ¡¦~®²£°= ­¬= = ²°~¢£= §¬= ±£°´§¡£±I= ±§«§ª~°= ²­= ²¦~²= ­¤= ²¦£= q§p^ Eq°~¢£= §¬= p£°´§¡£±= ^¥°££«£¬²F

~°°~¬¥£«£¬² ²¦~²= ¡³°°£¬²ª·= £¶§±²±  £²µ££¬ OP= ¡­³¬²°§£±= ~§«£¢= ~²= ª§ £°~ª§±§¬¥= ~¬¢= ¡~²~ª·±§¬¥= = ²°~¢£= §¬

±£°´§¡£±NNKq¦£=`­««§±±§­¬=¡­¬¢³¡²£¢=~¬=­¬ª§¬£=®³ ª§¡=¡­¬±³ª²~²§­¬ ~ ­³²=²¦£=j£¶§¡­=cq^=§¬=²¦£=±£¡­¬¢=¦~ª¤

­¤=OMNRI= ³²=®~°²§¡§®~²§­¬=§¬=§²=±££«±=²­=¦~´£= ££¬=~±=¬~°°­µ=~±=§¬=²¦£=£¯³§´~ª£¬²=£¶£°¡§±£±=¡­¬¢³¡²£¢= £¤­°£

²¦£=qqfm=¬£¥­²§~²§­¬±= £¥~¬K= =q¦£ ­¬ª§¬£=¡­¬±³ª²~²§­¬ ±²~²£±I= ^¡¡­°¢§¬¥= ²­= ²¦£=±²~©£¦­ª¢£°±= x±§¡z= ­µ¬=±£ª¤J

¡ª~±±§¤§¡~²§­¬I=~°­³¬¢=NTKRB=~°£=pjb±I=ORB=~°£= ª~°¥£=¡­«®~¬§£±I=PRB=~°£= ²°~¢£=~±±­¡§~²§­¬± ~¬¢=~°­³¬¢

NOKRB=²°~¢£=³¬§­¬±=~¬¢=­²¦£°± §¬=­²¦£°=µ­°¢±I=~²=ª£~±²=TR=®£°=¡£¬²=°£®°£±£¬²§¬¥=®°§´~²£=¡­««£°¡§~ª=§¬²£°£±²±I

¬­=¢­³ ²=²¦°­³¥¦=ª~¡©=­¤=~µ~°£¬£±±=­¤ ²¦£=¡­¬±³ª²~²§­¬=§¬=²¦£=µ§¢£°=®³ ª§¡K=`­¬²°§ ³²§­¬±=µ¦§¡¦=°£±®­¬¢£¬²±

§¬²£¬¢£¢= ²­=  £= ~´~§ª~ ª£= ¤­°= ®³ ª§¡~²§­¬ µ£°£= ²­  £= ¤­³¬¢= ­¬= adJq°~¢£ ±= µ£ ±§²£K= = e­µ£´£°I= ¬­= ±³¡¦

¡­¬²°§ ³²§­¬±=¡­³ª¢= £=¤­³¬¢=µ¦£¬=²¦§±=~³²¦­°=²°§£¢=§¬=g³¬£=OMNS ³¬ª§©£=²¦£=±³ «§±±§­¬±=²­=~¬=£¯³§´~ª£¬²=qqfm

¡­¬±³ª²~²§­¬= ~²= ~= ±§«§ª~°= ±²~¥£= §¬= ²¦­±£= ¬£¥­²§~²§­¬± E§¬= OMNPFK q¦§±= §±= ~= µ­°°·§¬¥= §¬¢§¡~²§­¬ ­¤= ²¦£ ª~¡©= ­¤

²°~¬±®~°£¬¡·=~¬¢ ²¦£ ®­²£¬²§~ª=¡­¬²°­´£°±§£±=­¤=²¦£=¢£~ªK ad=q°~¢£=¥§´£±=²¦£=§«®°£±±§­¬=²¦~²=²¦£±£=¬£¥­²§~²§­¬±

~°£=¤³ªª· ²°~¬±®~°£¬²K=e­µ£´£°=§¤=²¦£=`bq^=~¬¢=qqfm=¬£¥­²§~²§­¬±=®°­¡£±±£±=~°£=~=«~°©£°=¤­°=¤³²³°£=¢£~ª±I=²¦§±

µ§ªª=¬­²= £=²¦£=¡~±£K NO

c§¬~ªª·I=²¦£=`­««§±±§­¬=~¢«§²±I= l´£°~ªªI=²¦£=£¤¤£¡²±=­¤=²¦£=£¶§±²§¬¥=brJj£¶§¡­=cq^=­¬ °£¢³¡§¬¥ ®­´£°²·=~¬¢

§¬£¯³~ª§²·=~°£ £±²§«~²£¢=²­= £=´£°·=±«~ªª I=µ¦§ª£= ²¦£=§«®~¡²=­¤=²¦£=cq^=­¬=¤­°«~ª=£«®ª­·«£¬²=¦~±= ££¬=~²= £±²

«~°¥§¬~ª=¤­°=j£¶§¡­=~¬¢=²¦£=br =E®®K=NQ=~¬¢=T=°£±®£¡²§´£ª·FK t¦~²=¦~±= ££¬ ¤­°£¡~±²=¤­°=²¦£=`bq^=~¬¢=­²¦£°

~¥°££«£¬²±=ª§©£=§²I=§±=²¦~²=²¦£°£=§±=~¡²³~ªª·=´£°·=ª§²²ª£=dam=¥°­µ²¦ ~¡¦§£´£¢=~± ~=°£±³ª²=­¤ ²¦§±=¬£µ=¤°~«£µ­°©=¤­°

cq^±K q¦§±=§±=¡­« §¬£¢=µ§²¦=²¦£=³¬¤­°²³¬~²£=ª~¡©=§¬=°£¥³ª~²§­¬=¤­°=¤§¬~¬¡§~ª=±£°´§¡£±=~¬¢=~¬²§J«­¬£·Jª~³¬¢£°§¬¥

«£~±³°£±K q¦£= °£~ª=¯³£±²§­¬ ²¦£¬I §±=µ¦£²¦£°= ²¦£= «­¢£°¬§±~²§­¬ =­¤= ²¦£=~¥°££«£¬²=µ§ªª= ~¡²³~ªª·=  £¬£¤§²= ²¦£

¥£¬£°~ª=®­®³ª~²§­¬=§¬=²¦£=br=~¬¢=j£¶§¡­I=­°=µ¦£²¦£°=²¦§±=§±=±§«®ª· ~¬­²¦£° ¢£~ª ²¦~²=µ§ªª=£¬¦~¬¡£=²¦£=¥°§®=­¤

¡­°®­°~²£ ®­µ£° ~¬¢=£¬~ ª£=«³ª²§¬~²§­¬~ª±=²­=«­´£=²¦£§°=®°­¤§²±=£ª±£µ¦£°£K

PK q¦£=¡­¬²£¶²W=q¦£=¤­°«~²=­¤=«­¢£°¬=§¬²£°¬~²§­¬~ª= ³±§¬£±±£±

q­=«~©£=±£¬±£=­¤=²¦£=«­¢£°¬I=~« §²§­³± =cq^±=~¬¢=ff^± Ef¬²£°¬~²§­¬~ª=f¬´£±²«£¬²=^¥°££«£¬²±FI=§²=§±=¬£¡£±±~°·

¤§°±²=²­=³¬¢£°±²~¬¢=¦­µ=qk`±=~°£=­°¥~¬§±£¢ ~¬¢  £§¬¥=°£­°¥~¬§±£¢=§¬=²¦£=¡­¬²£«®­°~°·=µ­°ª¢=­¤=¤°££=«­´£«£¬²

­¤= ¡~®§²~ª= ~¬¢= ¤ª£¶§ ª£ = ª~ ­³°=«~°©£²±K= = ^²= ²¦£= °§±©= ­¤= ¥£¬£°~ª§±~²§­¬I=«­¢£°¬= §¬²£°¬~²§­¬~ª=  ³±§¬£±±£±= ~°£

¡¦~°~¡²£°§±£¢= ·=±­«£=­°=~ªª=­¤=²¦£±£=£§¥¦²=¤£~²³°£±W

11 https://ustr.gov/TiSA
12 Ec.europa.eu. (2017). Mexico - Trade - European Commission. [online] Available at: http://ec.europa.eu/trade/policy/countries-and-
regions/countries/mexico/ [Accessed 13 Jun. 2017].
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NK m¦·±§¡~ªª·=ª§¥¦²W=«§¬§«~ªª·=£¬¡³« £°£¢= ·=¤§¶£¢=~±±£²±=­°=ª~°¥£ ¬³« £°±=­¤ ±²~¤¤I=~¬¢=®°­¤§²§¬¥=¬­²=¤°­«

±³°®ª³±£±=«~¢£=§¬=®°­¢³¡²§­¬= ³² ¤°­« £¡­¬­«§¡= °£¬²± =²¦~²=~°§±£=¤°­«=²¦£=­µ¬£°±¦§®=­¤= §¬²~¬¥§ ª£ =~±±£²±

±³¡¦=~± ª£¥~ªª·=®°­²£¡²£¢= °~¬¢±I=®~²£¬²±=~¬¢=­²¦£°=¤­°«±=­¤= §¬²£ªª£¡²³~ª=®°­®£°²· =EfmFK==f¬=²¦§±=µ­°ª¢I=¢£±§¥¬I

 °~¬¢§¬¥I= «~°©£²§¬¥I ~±= µ£ªª= ~±= ¤§±¡~ª= ­°= ¤§¬~¬¡§~ª= «~¬§®³ª~²§­¬I ~°£= «­°£= §«®­°²~¬²= ²­= ±²°~²£¥·= ²¦~¬

®°­¢³¡²§­¬I=ª£²=~ª­¬£=±³¡¦=¯³~ª§²§£±=~± ¬~²§­¬~ª=­°=ª­¡~ª ª­·~ª²·I=®~²°§­²§±«=~¬¢=¥­­¢=¡§²§¸£¬±¦§®K

OK c°~¥«£¬²£¢=¥ª­ ~ªI=~¬¢=­¤²£¬=°£¥§­¬~ªÍ ~ª³£=¡¦~§¬±I ­¤²£¬=µ§²¦=«³¡¦=­°=~ªª=­¤=~¡²³~ª=®°­¢³¡²§­¬=~±=µ£ªª

~±=~¬¡§ªª~°·=®°­¡£±±£±=±³¡¦=~±=¡³±²­«£°=±£°´§¡£±=E§¬=¡~ªª=¡£¬²°£±F= ­³²±­³°¡£¢ E ­³¥¦²=§¬ ¤°­«=­²¦£°=¤§°«±

³¬¢£°=¡­¬²°~¡²FK==q¦£=~§«=§±=²­=°£¢³¡£= ­²¦=¤§¶£¢=¡­±²±=~¬¢=µ~¥£=¡­±²±=~±=µ£ªª=~±=¬­¬Jµ~¥£=­ ª§¥~²§­¬±=²­

²¦­±£=µ¦­=¢­=²¦£=µ­°©K==q¦£=¡­«®~¬·=~ª±­=~´­§¢±=¢§°£¡²=°£±®­¬±§ §ª§²·=§¤=~¬·²¦§¬¥=¥­£±=µ°­¬¥K

q¦£=±­³°¡§¬¥=­¤=®°­¢³¡²§­¬=~¬¢=¡­«®­¬£¬²±=§¬ ¬³«£°­³±=¡­³¬²°§£±=§±=§ªª³±²°~²£¢=§¬=c§¥K=NI=µ¦§¡¦=±¦­µ±=¦­µ

«~¬·=¢§¤¤£°£¬²=¡­«®~¬§£±=~¬¢=¡­³¬²°§£±=~°£=§¬´­ª´£¢=§¬=®°­¢³¡§¬¥=~=«­¢£°¬=~§°ª§¬£°=µ¦§¡¦=§±=¢£±§¥¬£¢=~¬¢

±­ª¢= ·=²¦£=rp=¡­«®~¬·=_­£§¬¥K==^=ª~°¥£=®§£¡£=­¤=¦§¥¦J²£¡¦¬­ª­¥·=«~¡¦§¬£°·=±³¡¦=~±=~¬=~§°ª§¬£°=ª£¬¢±=§²±£ª¤
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«~¬~¥£«£¬² ~¬¢=¥°­³®=¤§¬~¬¡£K==q¦§±=§±=¡ª­±£ª·=ª§¬©£¢=µ§²¦ ²~¶=®ª~¬¬§¬¥W=£¬±³°§¬¥=~±=¤~°=~±=®­±±§ ª£=²¦~²

²~¶£±= ~°£= ¢³£= §¬= ²¦£=«­±²= ¡­«®ª§~¬²= ¡­³¬²°§£±=µ¦§¡¦= ¦~´£= ±³§²~ ª·= ~¢~®²£¢= ª£¥~ªI= ¤§±¡~ªI= ~¬¢= ¡­«®~¬·

°£®­°²§¬¥=~¬¢=°£¥§±²°~²§­¬=±·±²£«±K==q¦£±£=~°£=©¬­µ¬=§=~±= ±£¡°£¡·=ª­¡~²§­¬± E­°= ²~¶=¦~´£¬± FK

TK m~°²=­¤=~=´~±²=¬£²µ­°©=­¤=¡­¬¬£¡²§­¬± £²µ££¬=qk`±I=µ¦§¡¦=£¶¦§ §²= ¦§¥¦ª·= ¡­¬¡£¬²°~²£¢= =­µ¬£°±¦§®

~«­¬¥=~=±«~ªª=¡­°£=­¤=¢­«§¬~¬²=¡­«®~¬§£±K==q¦£=°£±£~°¡¦£°±=µ¦­=§¢£¬²§¤§£¢=²¦§±=®¦£¬­«£¬­¬=µ°­²£W
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³¬¢£°=²¦£=ª~µK==f¬=~=±¡~¬¢~ªI=²¦£=£¶®°£±±§­¬= e£=¢§¢=¬­²¦§¬¥=µ°­¬¥ =¡­«£±=²­=«£~¬=¬­=«­°£=²¦~¬= e£=¢§¢
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®£­®ª£=­¤²£¬=°£~ªª·=¦~´£=§¬=«§¬¢=µ§²¦=²¦£=µ­°¢= £¤¤§¡§£¬¡· K==q¦£=`­««§±±§­¬ ±=ª~²£±²=±²~²£«£¬²=­¤=§²±=²°~¢£=®­ª§¡·
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br=²°~¢£=®­ª§¡·=«³±²=±²°£¬¥²¦£¬=b³°­®£ ±=®ª~¡£=§¬=¥ª­ ~ª=±³®®ª·=¡¦~§¬±K==f²=«³±²=±³®®­°²=²¦£=¤³ªª=°~¬¥£=­¤

£¡­¬­«§¡=~¡²§´§²§£±=²¦°­³¥¦=µ¦§¡¦=b³°­®£~¬±=¡°£~²£=~¬¢=±£ªª=´~ª³£K

13 Humphries, N. (2014), ‘Global value chains, border management and Australian trade’, Sydney: Lowy Institute for
International Policy at www.lowyinstitute.org/publications/global-value-chains-border-management-and-australian-trade (downloaded
June 2016), citing Australian Department of Foreign Affairs and Trade, ‘Trade At A Glance 2013’ (at a weblink that is no longer
available)

14 Vitali, S., £²=~ª(2011), ‘The Network of Global Corporate Control’, https://arxiv.org/pdf/1107.5728, p. 6.  See also k£µ
p¡§£¬²§±², ‘Revealed – the capitalist network that runs the world’, October 19th, 2011, www.newscientist.com/article/mg21228354-500-
revealed-the-capitalist-network-that-runs-the-world/ (July 2016).
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«~°©£²±K=f¤=²¦£=rp=¡ª­±£±=§²±=«~°©£²±=~¬¢ ®³°±³£± ~=®°­²£¡²§­¬§±²=~¥£¬¢~=¤­°=²°~¢£I=b³°­®£~¬=¡­«®~¬§£±=µ§ªª

¦~´£=²­=°£²¦§¬©=²¦£§°=§¬´£±²«£¬²=±²°~²£¥§£±K

15 Kohler, P. and Storm, S. (2016). CETA Without Borders: How Cutting 'Trade Costs and More' Will Cause Unemployment, Inequality
and Wlefare Losses. Tufts University. [online] Available at: http://www.ase.tufts.edu/gdae/Pubs/wp/16-03CETA.pdf [Accessed 13 Mar.
2017].
16 Sanderson, S.W., and R.H. Hayes, ‘Mexico — Opening Ahead of Eastern Europe’, e~°´~°¢=_³±§¬£±±=o£´§£µ, September–
October 1990, p. 6 of 8. https://hbr.org/1990/09/mexico-opening-ahead-of-eastern-europe (September 2015).

17 European Commission (2015), doc. no. SWD(2015) 289 final (­®K=¡§²K), p. 10.

18 European Council, ‘Factsheet: EU-Mexico Relations and VII EU- Mexico Summit: Brussels, 12 June 2015’,
www.consilium.europa.eu/en/meetings/international-summit/2015/06/Fact-sheet-EU-MX--Summit2015-v5-CL-clean_pdf.
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m­±², April 5th, 2013, www.huffingtonpost.com/2013/06/04/grupo-modelo-deal-anheuser-busch_n_3385566.html; Sellers, P.,
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28 European Commission, ‘Mergers: Commission approves AB InBev's acquisition of SABMiller, subject to conditions’, May
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29 See www.ab-inbev.com/brands/brand-portfolio.html (As things stand before AB-Inbev’s takeover of SABMiller); and for
Heineken, www.theheinekencompany.com/brands (both in July 2016).
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